OFFICR OF THE SRCRETARY OF THR TREASURY

STATEMENT OF THE PUBLIC DEBT OF THE UNITED STATES

MARCH 31, 1940

DeTAIL

AmovUNT IssuBD

AMOUNT RETIRED

AMOUNT OUTSTANDING

Bom)s

1%%
%

1%
%%

C|

1% % Series A-1941
1% %, Series B~1941
1% % Series C-1941
1% Series A-1942.
29 Series B-1942
1% % Series C-1942

1 % Series B—-1944

Interest-bearing debt

> Panama Canal Loan of 1961
Couverslon Bonds of 1946.
3‘% Conversion Bonds of 1947
2% % Postal Savings Bonds (19th to 40th Series)

Treasur
4%

Bonds:
% bonds of 1947-52

4% bonds of 1944-54

3% % bonds of 1943-47

3%% bonds of 1946-56

3% % bonds of 194043
% bonds of 1941-43

bonds of 1946-49

B e o e

3%% bonds of 1941

3% % bonds of 1943-45

3% bonds of 1946-48

3% %bonds of 194446,

3% % bonds of 1949-52.

2%% bonds of 1955-60.
ay %

o bonds of 1945-47.
2% % bonds of 1948-51

2% % bonds of 1951-54

2% % bonds of 1956-59.

2% 9% bonds of 194953

24 % bonds of 1945,

24 % bonds of 1948.

2% bonds of 1958-63.

bonds of 1960-65.

bonds of 1950-52
e

2% bonds of 1947

2% bonds of 1948-50,

2%% bonds of 1951-53
United States Savings Bonds: @

Series A-1935

Series B-1936

Series C-1937

Series C-1938

Series D-1939.

Series D-1940.

Unclassified sales.

3% Adjusted Service Bonds of 1945

4149, Adjusted Service Bonds (Government Life Insurance Fund
Series 1946)

$50, 000, 000. 00
15 761 000. 00
13 133, 500. 00

117, 589, 580. 00

763, 962, 300. 00
1, 047, 088, 500. 00
494, 898, 100. 00
494, 854, 750, 00
360, 042, 950. 00
594, 230, 050. 00
821, 406, 000. 00
800, 424, 000, 00
835, 043, 100, 00
1, 401, 138, 500. 00
1, 518, 858, 800. 00
1, 035, 885, 050. 00
491, 377, 100. 00

l 214 453, 900. 00
l 223 496, 850. 00
l, 626, 688, 150. 00
981, 848, 050. 00
1, 786, 504, 050. 00
540, 843, 5560. 00
450, 978, 400. 00
918, 780, 600. 00
1, 185, 841, 700. 00

1, 118, 051 100. 00

222, 311, 743. 75
395, 405, 748, 84
492, 984, 009. 50
554, 691, 786. 50
864, 829, 148, 76
310, 837, 106. 25
158, 576, 635. 25

, 835, 873, 400. 00
600, 157, 956. 40

—

$200, 000. 00

2, 820. 00

5,016, 500. 00

49, 360 000. 00
2, 779 000. 00
44, 992, 000. 00
589, 900. 00
610, 250, 00
121, 150. 00

75, 068, 225. 34
74, 715, 073. 25
49, 931, 320, 50
26, 593, 305. 50

656, 887. 50

1, 567, 886, 181. 50

$49, 800, 000. 00
15 761, 000. 00
13, 133, 500. 00

117, 586, 760. 00

758, 945, 800. 00
1, 036, 692, 900. 00
489, 080 100. 00
454 135 200. 00
352, 993, 450. 00
544, 870, 060. 00

1, 485, 385, 100. 00
701, 074, 900. 00
571, 431, 150. 00

1, 118, 051, 100, 00

175, 085, 791. 50
320, 337, 523, 50
418, 268, 936. 256
504, 760, 466. 00
838, 235, 843. 25
310, 180, 218. 75
158, 576, 635. 25

267, 987, 218. 50
500, 157, 956. 40

$196, 281, 260. 00

26, 907, 804, 900. 00

2,725, 445, 414. 50

768, 145, 174. 90

Series A-1943

Series B-1943.

Senes A-1944.

Series C-1944

Series A-1945

Series 1942 to 1944

Federal Old-Age and Survivors Insurance Trust Fund:

3% Old-Age Reserve Account Series 1941 to 1944 __
2% % Fed. Old-Age and Survivors Ins. Trust Fund S
3% Railroad Retirement Account:

eries 1940

49 vazlSServme Retxren;ent Fund:
to 1944

Series 1940 to 1944

49, Foreign Service Retlirement Fund:

49, Canal Zone Retirement Fund:

Series 1940 to 1944

49, Alaska Railroad Retirement Fund:

Series 1941 to 1944

2% Postallgﬁavings System Series, maturing June 80, 1942 to

1943 and 1944

2% Government Life Insurance Fund:
Series 1943 and 1944

29, Federal Deposit Insurance Corporation Series, maturing Dec. 1,

3,1940 . ...

CERTIFICATES OF INDEBTEDNESS:

Adjusted Service Certificate Fund—Series 1941
2% 9% Unemployment Trust Fund—Series 1940

TreEASURY BiLrs (maturity value):
Series maturing:

. $101, 930, 000. 00

101, 257, 000. 00
100, 241, 000. 00
100, 253, 000. 00
100, 179, 000. 00

Total interest-bearing debt outstanding......

676, 707 600. 00
503 877 600. 00
204 425 400. 00
426 349 500. 00
342, 143, 300. 00

515, 210, 900. 00
283, 006, 000. 00
718, 014, 200. 00

p—

, 485, 200, 000. 00
141, 000, 000. 00

102, 200, 000. 00
550, 200, 000, 00
3, 917, 000. 00
4,794, 000. 00
738, 000. 00

136, 000, 000. 00
46, 159, 000. 00
76, 000, 000. 00

15, 300, 000. 00
1, 702, 000, 000. 00

Total bonds.

TnmAsrmYsNomm];?:,_ 1940
149 Series 4 738, 428, 400,00 | 718, 014, 200. 00 $20, 414, 200. 00
1349, Series C-1940. 737, 161, 600. 00 ] 737, 161, 600, 00

676, 707, 600. 00
503, 877, 500, 00
204, 425, 400, 00
426, 349, 500, 00
342, 143, 300. 00
232, 375, 200, 00
620, 116, 900. 00
420, 973, 000. 00
415, 519, 500. 00
515, 210, 900. 00
283, 006, 000. 00
718, 014, 200. 00

6, 000, 000. 00

25, 000, 000. 00
15, 700, 000. 00
141, 000. 00
618, 000. 00
64, 500, 000. 00
42, 900, 000. 00
5, 000, 000. 00

3, 000, 000. 00
80, 000, 000. 00

1, 429, 200, 000. 00
141, 000, 000. 00

6, 125, 294, 800. 00

1, 570, 200, 000. 00
71, 200, 000. 00

534, 500, 000. 00
3, 776, 000. 00
4,176, 000. 00

738, 000. 00
71, 500, 000. 00
3,259, 000. 00
71, 000, 000. 00

12, 300, 000. 00
1, 622, 000, 000. 00

May
May 15 1940__
May 22 1940__
May 29, 1940_.

8, 1940......

- $100, 420, 000. 00
100, 444, 000. 00
100, 838, 000. 00

) 100, 455, 000. 00 | June 26, 1940

June 5, 1940_____._

June 12, 1940.
June 19, 1940_

$100, 677, 000. 00
100, 730, 000. 00
100, 484, 000. 00
100, 649, 000. 00

(Payable on presentation)

Matured debt on which interest has ceased

Old debt matured—issued prior to Apr. 1, 1917 3, 880 700. 26
2}4 Postal Savings Bonds, 440. 00
s 4%, and 4}’% Fxrst Liberty Loan of 1932-47. 11, 654 900. 00
and 4% Liberty Loan of 1927-42 l, 198, 250. 00
0t Tt Tiberty Loun ot 1998 1, 916, 800. 00
4% % Fourth Liberty Loan of 1933-38 15 611, 800. 00
1}4 o and 4% %, Victory Notes of 1922—23 591, 950. 00
reasury Notes, at various interest rates 47, 424, 350. 00
Certificates of Indebtedness, at various interest rates. 3, 985, 200. 00
Treasury Bills. 78, 271, 000. 00
Treasury Savings Certificates 9, 125. 00
Total outstanding matured debt on which interest has ceased
Debt bearing no interest
(Payable on presentation)
Obli tiona required to be reissued when redeemed:
Gairo Notes, $346, 681, 016, 00
Less Gold Reservn 156, 039, 430, 93 s
Obhgatmng thst will he retired on presentation: - 190, 641, 585. 07
0Old d 63, 012, 50
National bank noteu and Federal Reserve bank notes assumed by the United States on deposit of lawful money for their retirement...... 195, 471, 618. 50
Fractional currency. 1, 916 328. 33
Thrift and Treasury Savings S8tamps, unclassified sales, etc. 3, 775, 962. 25

Total outstanding debt bearing no interest.

Total gross public debt b.

30, 597, 676, 749. 40

8, 461, 643, 800. 00

1, 634, 300, 000. 00

1, 308, 557, 000. 00

42, 002, 177, 549. 40

164, 779, 515. 26 |

391, 918, 506. 65 |

42, 558, 875, §71. 31

puted rate of interest annom on the interest-bearing debt outstanding is 2.597 percent,
T’l‘%:& debt per capita, bml:lﬂ;n an estimated population of 131,891,000, s $322.08.

« Amounts issued and retired include accrued
*The total gross debt March 31, 1840, on the basis of the

y Treasury

at cu values.
was 142,610,013 233 04. and the n.t amou:nt of publio debt redemptions and receipts n transit, ete., was $18,862,338.27.

Obli

Jettlement warrant
Disbursing officers’

Contingent Liabilitiea: ¢
utiona of Governmen
Unmtur

On eredit of the United States:
Tennessee Valle;
Depositors’ funds, Postal

Federal Reserve Notes (face amount)

Memorandum relating to other obligations

Obligations of the United States payable on presentation:

$63, 990, 271. 36

Matured interest obli%ations outstanding.
Discount acerued on

3, 408, 930. 00

reasury (Wsﬂ Savings Certificates, matured series.

1, 203, 669. 98

el

outstanding.

232, 011, 213. 92

tal Agencies gua.ranteed by the United States:

neipal and interest) for whioch cash has been deposited with Treasurer of the United States

42, 060, 475. 76

5, 623, 816, 130. 28

(prineipal)
Authorit,

0

gavings Syst

8, 300, 000. 0
81, 325, 224, 479. 61

$300, 614, 085. 26

5, 665, 876, 606. 03

1, 333, 524, 479. 61
‘4 922 574 474. 73

Balance hy

E’xceu o

easurer of the United States as per daily Treasury Btatement for March 30, 1940
adb { :i}::bv}:somenet: (:wer receipts applicable to period ended March 31, included in mail reports received subsequently

Memorandum relating to general fund balance

$2, 513, 667, 895. 73
15, 390, 694. 51

Balance held by the Tressurer of the United States on March 31, 1940

$2, 408, 277, 201. 22

« Detafls

on psge 3.

# Bee footnote 7 on page 3.

+ Sea footnote 9 on page 3,
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DETAIL OF OUTSTANDING INTEREST-BEARING ISSUES AS SHOWN ON PAGE 1, MARCH 31, 1940

Tax ?EDEEI}ABL?‘ th
TiTLE AvurHORIZING AcT ExXBMP- II:‘{;':‘;;EO:’;‘ Date or lgsue I(J?:ie el(’fs"t‘;tt‘:,n o she, PAYABLE INTEREST PAYABLD
TIONB ter) ’f
B Interest-bearing debt
ONDS:

Panama Canal loan of 1961..._..| Aug. 5, 1909, Feb, 4. 1910, O] 8% | June 1, 1911 June 1, 1961.........| Mar. 1, June 1,
and Mar, 2, 1911. Sept. 1, Dee. 1.

Conversion bonds of 1946._.......| Dec. 23, 1913.. - (9 3% | Jan. 1, 1916 30 );em from date Ja,l,, (1), Apr. 1, July

of issue. ct. 1.

Conversion bonds of 1947, do (9 3% | Jan.1,1917. o "Do.

Postal Savings bonds (19th to | June 25, 1910 () 2% % | Jan, 1, July 1, | 1 year from date of issue...| 20 years from date | Jan. 1, July 1.

49th Series). 1920-35. of issue.

Treasury Bonds:

4% % bonds of 1947-52......| Sept. 24, 1917, as amended .| 5’) 4% % | Oct. 16, 1922..__.| Oct. 15, 1947.___ Oct. 15,1952.__.._...| Apr. 15, Oct. 15.
4%, bonds of 1944-54 .do b) 4% | Dec. 16, 1924.___.| Dec. 15, 1944 . -| Dee. 15, 1954, June 15, Dec. 15.
3% % bonds of 1946-56 -do. (4 3%% | Mar. 16, 1926.... | Mar. 15, 1956. Mar. 15, Sept. 15.
3% 9, bonds of 194347 -do Q] 3%Y% | June 15, 1927.___| June 15, 1043..._. June 15, Dee. 15.
3% 9, bonds of 1940-43 do E") 3%9% | July 16,1928......| Called for redem Do.

3% % bonds of 1941-43 do b) 3”3% Mar. 16, 1931.....| Mar. 15, 1941 Mar. 15, Sept. 165.
3% % bonda of 1946-49...... do. (®) 3% June 15, 1931.....| June 15, 1946. June 15, Dec. 15.
8% bonds of 1951-55. do. Q] 3% Sept. 16, 1831......| Sept. 15, 1951 Mar. 15, Sept. 15.
3% % bonds of 1941 do (% 3% % | Aug. 15,1983..... | Feb. 1, Aug. 1.

8% % bonds of 194345 do. (% 3%;; Oct. 15,1933_.__.| Oct. 15, 1943. | Apr. 15, Oct. 16.
3% % bonds of 1944-46 do. §") 3% Apr. 16, 1934......| Apr. 15, 1944 -| Apr. 15, 1946.. Do.

39, bonds of 194648, do. 5 32; June 15, 1934....| June 15, 1946.... June 15, 1948___._._.| June 15, Dec. 15.
3% 9 bonds of 1949-52 do () 3%% | Dec. 15, 193 Dee. 15, 1949 Dec. 15, 1952 o.

274 %, bonds of 1956-60. do Eb) 2% | Mar. 16, 103 Mar. 15, 1955.... Mar. 15, 1960........ | Mar. 15, Sept. 165.
2% % bonds of 1945-47. do. 4 2% % Sept. 16, 1935..... Sept. 15, 1945. Sept. 15, 1947 Do.

2% % bonds of 1948-561 do. (%) 2% Mar. 16, 1936.....| Mar. 15, 1948 Mar. 15, 1951 Do.

2%? bonds of 1951-64 do. (@] 2% June 15, 1936..... June 15, 1951 June 15, 1954. June 16, Dec. 15.
2% 9% bonds of 1956-59. A0 Q] 2% Sept. 16, 1936..... Sept. 15, 1956 -| Sept. 15, 1959, | Mar. 15, Sept. 15.
2% 9% bonds of 1949-53 do (%) 2% Deo. 16, 1936.....| Dec. 15,1949.__ --| Dec. 15, 1953 June 15, Dec. 15.
2149, bonds of 1945 do (® 2% Dec. 15, 1937..... Dec. 15, 1945 Do.

2% % bonds of 1948, do. - (%) 2%§ Mar. 15,1938 Sept. 15, 1948. Mar. 15, Sept. 15.
2%, % bonds of 1958-63 A0 Q] 2%% | June 16, 1938.__.| June 15, 1958... June 15, 1963 | June 15, Dec. 15.
21% 9 bonds of 195052 do. (%) 2%% | Sept. 15, 1938..| Sept. 15, 1950, Sept. 15, 1952 Mar. 15, Sept. 15.
2% % bonds of 1960-65 do. E“) 2% Dec. 15, 1938.....| Dec. 15, 1960... | Dec. 15, June 15, Dee. 15.
29, bonds of 1047 do b) 2% do. Dec. Do.

2% bonds of 1948-50. do E") 2 Dec. 8, 1939...... Dec. 15, 1948, Dec. 15, 1950 Do.

2% % bonds of 1951-53__.... do b) 2%% | Dec. 22, 1939..... Dee. 15, 1951......_. Dee. 15, 1953....__ Do.

United States Savings Bonds: .

Series A~1935 do. ) **2.9% | Various dates | After 60 days from issue | 10 years fromissue |............o.o.c......_.
from Mar. 1, date, on demand at date.
1935. option of owner.

Series B-1936. do (o) *%2,9% | Various dates do. do.
from Jan. 1,

Series C-1937 do ) *%2, 0% | Various dates do do.
from Jan. 1,

Series C-1938 do. () **2, 9% | Various _ dates do do
from Jan. 1,

Series D-1939 do. © **2,9% | Various _ dates do. do.
t'roxg Jan. 1,

Series D-1940 do © *%2,99% | Various dates do. do.
frgom Jan. 1,

Adjusted Service Bonds of 1945..| Sept. 24, 1917, as amended, %) 3% | June 15, 1936..... On demand at option of | June 15, 1945...____.| With principal (1)
and Adjusted Compensa- owner. to date of matu-
tion Payment Act, 1936. rity or (2) to date

of prior redemp-
tion on and after
June 15, 1937.
Adjusted Service Bonds (Gov- do [Q)] %% do. On demand On or after June | June 15.
ernment Life Insurance Fund 15, 1946.
Series 1948).
TrBASGRY NOTES:

RIS = S [ 7 ) —— Sept. 24, 1917, as amended...| (%) 1%% | June 15, 1935..... June 15, 1940______| June 15, Dec. 15.

Series C-1940 do @) 1%9 | Dec. 16, 1035 Dec. 15, 1940 Do.

Series A-1041 do (9) 1%% | Mar. 16, 1936..._. Mar, 15, 1941 Mar. 15, Sept. 15.

Series B-1941 do (9 1%% | June 15, 1936, June 15, 1941__ June 15, Dec. 15.

Series C—1941 do. (9 1%4% | Dec. 15, 1936.. Dec. 15, 1941 Do.

Series A-1942 do. *) 1%9% | June 15, 1937..__. Mar. 15, 1942 Mar. 15, Sept. 15.

Series B-1942 do. (%) 2% | Sept. 15,1987 . Sept. 15, 1942 Do.

Series C-1942 do. (9 1%% | Dec. 15, 1937 Dec. 15, 1942, June 15, Dec. 15.

Series A~1943 do 4 1%% | June 15, 1938._.._. June 15, 1943 Do.

Series B-1943 do. (%) 1%% | Dec. 15, 1938 Dec. 15, 1943 Do.

Series A-1944 do (4 %% | June 15, 1939. June 15, 1944 Do.

Series B—1944 do. (9 1% | Nov. 1,1939____ Mar. 15, 1944__ Mar. 15, Sept. 15.

Series C-1944 do (3 1% | Dec.22,1939.._ Sept. 15, 1944 _ Do.

Series A-1945 do O] %% | Mar. 15, 1940, Mar. 15, 1945_.___.__| Do.

Federal Old-Age and Survivors

Insurance Trust Fund:
Old-Age Reserve Account .
Series 1941 to 1944 do. (9 3% V&ft;.lous 1 dates After 1 year from date of | June 30, 1941 to | June 30.
Federal Old-Age and Sur- frony, Jan: L | isoue. 1944,
vivors Insurance Trust .
Fund Series 1944 do () 216% | Mar. 15, 1940____ do June 30, 1944 ______ Do.
Railroad Retirement Account: A
Series 1042 to 1944. do. 9 3% | Various dates do June 30, 1942 to Do.
from Aug. 6, 1944.
Civil Service Retirement Fund: 1937. -
Series 1940 to 1944 do. (49 4% | Various  dates do. June 30, 1940 to Do.
Fo;?eigg Bervice Retirement from June 30, 1944.
und:
Series 1940 to 1944 do. (4 4% do. do. do. Do.

Canal Zone Retirement Fund:

Series 1940 to 1944, do. O] 4% do. do. do. Do.

Al%skad Railroad Retirement

und:
Series 1941 to 1944 do (9) 4% | Various _ dates do. June 30, 1941 to Do.
from Feb. 1, 1944,

Postal Bavings System: 1937.

Series 1942 to 1944 do (9) 2% | Various _ dates do June 30, 1942 to | June 30, Dec. 31.

Gol;/enément Life Insurance froné Jan. 8, 1944,

und: .
Series 1943 and 1944 do (% 2% | Various dates do. June 30, 1943 and | June 30.
from July 11, 1944.
Federal Deposit Insurance Cor- 1938.
poration: .
Beries 1943 and 1944 do. (4) 2% | Various  dates do Dec. 1, 1943 and | June 1, Deec. 1.
from Jan. 26, 1944.
CERTIFICATES O INDEBTEDNESS: )
Special:
Adjusted Service Certifi-
cate Fund:
Series 1941 do (] 4% | Jan.1,1940..... On demand Jan. 1, 1941 Jan. 1.
Unemployment Trust
und:
Series 1940 do. (O] 24 % | Various dates do June 30, 1940._._._. June 30, Dec. 31.
from June 30, ‘
1939.
TrEASURY BiLLs:
Series maturing:
Apr. 3, 1940 0. *) *nogative| Jan. 3, 10 Apr. 3, 1040. Apr. 3, 1940.
Apr. 10,1 0, O *negative| Jan. 10, 1 Apr, 10, 1040, Apr. 10, 1040.
Apr. 17,1 0. 0 :ng&;atlve Jan. 17, 1 Apr. 17, 1840. Apr. 17, 1040.
r. 24, 1 . ,0007% | Jan. 34, 1
8y 1, 104 b "L 004 Jon. 31, 1
May 8, 194 0. b *.000 Feb. 7,140
May 16, 1940. 0. 3 *. 005 TFeb. 14, 1940
ay 22, 1940 ; . ooa% Fab. 21, 1030
May 29, 1040 gy *.006 Feb. 28, 1040
June 5, 1940. -; *nogativel Mar. 6, 104 June 5, 1040. June 5, 1940
Juue 12, 1940. 0. . *negative| Mar. 13, 1040. June 12, 1640, June 12, 1940
June 19, 1040 - 0. 8 :nogunvo Mar. 20, 1040. Juns 19, 1940 June 19, 1940
June 26, 1940. . o, . uegative| Mar, 27,1040 _________|_.__.... June 26, 1940..______._.__ June 26, 1040
1 Except whera otherwise noted st option of owner. In case of Treasury bonds now outstanding, such bonds (9) Exempt, both as to Rr!nolpu and Interest, from all taxation (except estate or inheritance taxes) now or here-
may be redeemed only on intereet dates, and 4 months’ notloe of redemption must be given after imposed by the United Btates, any State, or any of the possessions of the United States, or by any loca) taxing

* Treasury bills are noninterest-bearing and are sold on a discount basis with com stitfve bids for each lssue.
The average sals price of these series gives an approximste yleld on a bank discount basls as above indicated.
*¢ Approximate yleld if held to matarity.

TAX EXEMPTIONS: .

(*) Exempt from the payment of all taxes or dutles of the United Btates, as well as {rom all taxation in‘any form
by or under State, municipal, or local authority. (The SBupreme Court has held that this exemption does not extend
to estate or Inheritance taxes, imposed bf Federsl or Btate autharity.)

to principal and Interest, from al) taxation now or hereafter imposed by the United States,
sny Btats, or any of the posgessions of the United Ststes, or by any local taxing authority, except (a) estate or in-
heritance tsxes, and (b) iruduaud additional Income taxes, cormmonly known as surtazes, and excess profits and
war-profits taxes, now or hereafter fm; by the United States, upon the income or profits of individusls, partner-
sbips, associations, or corporations. The Interest on an amount of bonds authorized by the nct approved Beptembor
24, 1917, a8 amended, the prineipal of which does not exceed in the nggre‘;nu $5,000, owned by eny Individusl, part-
nership, association, or corporation, shall be exempt from the taxes provided for in clause (b) above.

(+) Exempt, both as to principal and interest, ftom all taxation now or hereafter imposed by the United States,
any State, or suy of the possessions of the United States, or by any local taxing asuthority, except (a) estate or in-
heritance taxes, and (b) graduated additional incoms taxes, commonly known as surtaxes, and excess-profits and
war-profits tazes, now or %raretlwr lmgmd by the United States, upon the {ncome or profits of individusls, partoer-
ships, assoclations, or corporations. The Interest on an amount of bonds authorized by the act ngproved Beptember
24, 1917, as amended, the principal of which does not exceed In the sggregate $5,000, owned sny individual,

i fon, or cor| fon, shall be exempt from the taxes provided for in clause (b) above. For the
purposes of determining taxes and tax exemptions the Increment in value of savings bonds represented by the differ-
ence between the prios paid and the redemption value recefved (whether at or before maturity) shall be constdered

authority.

() Exompt, both as to principal and interest, from all taxation (except estate or inheritance texes) now or

hereafter impoged by the United

taxing suthority
be considered to

tates, any State, or any of the

ons of the United States, or by any local
d the amount of discount at which Treasury bllls are originally sold by the United States shall

© 81
‘e interest within the meaning referred to

Any galn from the sale or other disposition of Treasury bills shall be exempt from all taxatlon (except estate or

inheritance taxes), now or hereafter imposed by the United States, any State, or any of the

ons of the United

States, or by any local taxing authority; and no loss from the sale or other disposition of such Treasury bills shall
1 or otherwise for the purposes of any tax now or hereafter imposed by the

owed 88 8
United Btates or any of

its possessions.

In hands of foreign holders.—Bonds, notes, and certificates of indebtedness of the United States, shall, while bens-
ficlally owned by s nonresident alien individusl, or 8 foreign corporation, partnership, or association, not en; d
In business In the United States, be exempt both as to principal and Interest from any and all taxation now or here-

sfter imposed
suthority.

RECRIVABILITY IN PAYMENT OF CERTAIN TAXES:

Federal Estate or Inherltance 'I‘nzu.-’l‘ren!urdv bonds and Treasury notes,
per annum, which have been owned b 1

y any person continually

by the United States, any Btate, or any of the possessions of the United States, or by any local taxing

bearing interest at a higher rate than
or at least 6 months

for to the date

4 por centum
of his death and which upon such date constitute part of his estate are receivable by the United States at par and
accrued intorest in payment of Federal estate taxes.

Federal Income and Profits

88 {nterest.
Attention is Invited to Treasury Decision 4550 ruling that bonds, notes, bills, and certificates of Indeb of

the Federal Government or its agencies, and the interest thereon, are not exempt from the glft tax.

on tax
of the notes, certificates,

dates, are atparin
or bills. parinpey

‘Treasury notes, Treasury certificates of indebtedness, and Treasury bills,
of income and profits taxcs payable at the maturity




CONTINGENT LIABILITIES OF THE UNITED STATES, MARCH 31, 1940

COMPILED FROM LATEST REPORTS RECEIVED BY THE TREASURY

AmOUNT oF CONTINGENT LiaBILITY

Daramn AvTHORIZING ACT
PrINCIPAL Marurep INTEREST! ToraL
GUARANTEED BY THE UNITED STATES:
Unmatured Obligations:
Commodity Credit Corporation:
%% notes, Series D, 1941._________.._._ | Mar. 8, 1988 ..o $202, 558, 000. 00 $1, 365. 51 $202, 554, 365. 51
1% notes, Series E, 1941 do. 204, 241, 000. 00 204, 241, 000. 00
406, 794, 000. 00 1, 865, 51 $406, 795, 365. 51
Federal Farm Mortgage Corporation:
8% bonds of 1944-49...... .....______| Jan. 31, 1934, as amended......._.. 835, 086, 600. 00 497, 802. 00 835, 583, 402. 00
N 3% % bonds of 1944—64 do. 94, 678, 600. 00 350, 949. 71 95, 029, 549, 71
3% bonds of 1942-47. do. 236, 476, 200. 00 263, 638. 00 236, 739, 838, 00
2% % bonds of 1942-47 do. 103, 147, 500. 00 56,291, 11 103, 203, 791. 11
Federal Housing Administration: 1, 269, 387, 900, 00 1, 168, 680. 82 1, 270, 656, 580. 82
Mutual Mortgage Insurance Fund:
3% debentures, Series A._.._.....__...... June 27, 1934, as amended......... 2, 758, 205. 28 212. 54 2,758, 417. 82
5)’ B debentures, Series B—Third
called do 1, 208, 050. 00 1, 206, 050. 00
2% % debentures, Series B—Uncalled do 05, 000. 00 35. 49 105, 035. 49
Housing Insurance Fund:
2% % debentures, Series D. do 2, 023, 850. 00 2, 023, 850. 00
6, 093, 105. 28 248, 03 6, 003, 353. 31
Home Owners’ Loan Corporation:
% bonds. Series A, 194452 .. . June 13, 1933, as amended.......... 718, 579, 175. 00 676, 605. 74 779, 254, 780. 74
gz’ bonds, Series G 1942-44 do. 879 038 625. 00 164, 296. 88 879, 202, 921. 88
% bonds, Series K, 1040, do. 127 867 400. 00 159. 58 127, 867, 559. 58
o bonds, Series L, 1941 do 190 837 900. 00 465. 34 190, 838, 365, 34
l}s% bonds, Series M 1945-47, do. 754 904, 025. 00 16, 462. 13 754, 920, 487, 13
12,731, 227, 125. 00 856, 989. 67 2,732,084, 114. 67
Reconstruction Finance Corporation:
%g notes, Series N........................_.| Jan. 22, 1932, as amended.........__| | 211, 460, 000. 00 1, 338. 32 211,461, 338. 32
notes, Series P. do. 208, 739 000. 00 208, 739, 000. 00
%% % notes, Series R. do. 310, 090 000. 00 1, 531. 68 310, 091, 531. 68
l% notes, Series S do. 275, 868, 000. 00 2. 179. 85 275, 870, 179. 85
1,096, 1567, 000. 00 5, 049. 85 1, 096, 162, 049. 85
Tennessee Valley Authority...........___... May 18, 1933, as amended.......... @®
United States Housing Authority:
1% % notes, Series B, 1944 Sept. 1, 1937, as a.mended ........... 4114, 157, 000. 00 4,174, 13 114, 161, 174. 13
United States Maritime Commlssiqn.._. June 26, 1936, as amend
Total Unmatured Securities. b, 623, 8186, 130. 28 2, 036, 508. 01 5, 625, 852, 638. 29
Matured Obligations:
Federal Farm Mortgage Corporation:
1% bonds of 1939 Jan. 31, 1934, as amended_..__._. ¢354, 000. 00 1,322.25 355, 322. 25
Home Owners’ Loan Corporation: .
49, bonds of 1933-51 June 13, 1933. 15, 888, 50 15, 888. 50
2% % bonds, Series B, 1939-49.__ June 13. 1933, as amended......... 38, 689, 100. 00 690 874. 33 39, 379 974. 33
1% %, bonds, Series C, 1936. 5, 000. 00 37. 50 5 037. 50
% bonds, es E, 1938 N dn 86, 000. 00 8, 270. 00 92, 270. 00
1%% bonds. Series F. 1939 do. 174, 400. 00 1, 075. 16 175, 475. 16
638, 954, 500. 00 714, 145. 49 39, 668, 645. 49
Total Matured Securities. 139, 308, 500. 00 715, 467. 74 40, 023, 967. 74
ToTAL, BASED ON GUARANTEES. 5, 663, 124, 630. 28 2,751,975. 75 5, 665, 876, 606. 03
O~ CrEDIT OF THE Um'n:n SraTES:
Secretary of May 12, 1933
Postal Ssvmgs System.
Funds due depositors. June 25, 1910, as amended......._.. 1, 289, 797, 896. 90 35, 426, 582. 71 71, 325, 224, 479. 61
Tennessee Valley Kuthonty.
214 % bonds, Series A, 1943.__. May 18, 1933, as amended.......... 88, 300, 000. 00 8, 300, 000. 00
ToTaL, BasED ON CEREDIT OF THE
UNITED STATES. 1, 298, 097, 896. 90 85, 426, 582. 71 1, 333, 524, 479. 61
OTBER OBLIGATIONS:
Federal Reserve notes (face amount) ........_._.| Dec. 23, 1913, as amended 94,922, 574,474. 73

! Funds have been deposited with the Treasurer of the United States for of
cipal and interest obligations guaranteed by the United Staf

1 In;lxclxdes $25 face amount of bonds held by the Home Owners Loan Corporation as ‘“Treasury” bonds pending
cancel lon.

3 Bonds in the face amount of $272,500 issued under Section 15a and an interim certificate in the face amount of
$50,000,000 issued nnder Section 15¢ of the Tennessee Valley Authority Act of 1833, as amended, are held by the Treas-
ury and reflected in the pablic debt.

¢ Does not include $20,000,000 face amount of notes Series C held by the Treasury and reflected in the public debt.

$ Does not include $45,000 face amount of bonds in transit for redemption on March 31, 1940.

¢ Does not include $566,300 face amount of bonds in transit for redemption on March 31 1940.

prin-

7 Figur

es shown are as of January 31, 1040—figures as of March 31, 1940, are not availeble.

Offset by cash in

deslgnated depositor!v bsnks and the accrued interest amounting to 549,608,638 96, which is secured by the’ :?ledge of

of the Postal Savings System, having a face value of $49,813,71:

in pomlon  of Sysum nmou.ntmg to m§75,987,714 .22, Government and Government-guaranteed securities with a !aee

value of 51 190,184,390, and other ass

8 Held ion Finance C

'In actual clrcu]auon, exclusive of $8,238,860.27 redemption fund deposited in the Treasury and $307,049,110 of

their own Federal Reserve notes held by the i issuing banks.

'he collateral security for Federal Reserve notes issued

LY
consists of $5,353,500,000 in gold certificates and in credits with the Treasurer of the United States payable in gold
certificates, and $2, 271 000 face amount of commercial paper.

ditlonall; wmnmd u to lnclpnl and interest by the United States.
A(lx’t,’}gzabaz?euded e o arised pareiant | 0 act of May u‘,"xm, to borrow money upon all cotton in

of is
his possession é'zonmr and depoeit as wl]owﬂ for such oait warshumise recelpts for such cotton.

banks and Federal Ruarvs banks and {or all taxes, customs, and oth
money on demand at the Treasury Department, in the clty of Washin,

Reserve bank,

zlt‘gn. District of Oolnmbh.

DETAIL OF CONTINGENT LIABILITIES AS SHOWN ABOVE, MARCH 31, 1940
Tax
EXTENT OF GUARANTY RATE or REDEEMABLE
TiTLE BY THE UNITED STATES E;ﬁ::- INTEREST Date or Issun (on and after) PaYaBLE INTEREST PAYABLE
GUARANTEED BY THR UNITED
SraTea:
Commodity Credit Corpora-
tion:
%9% notes, Series D, 1941_| Principal and interest 8 %; Aug. 1, 1939, Aug. 1, 1941 | Feb. 1, Aug. 1.
19, notes, Series E, 1941 do. . 1% | Nov. 2, 1039 Nov. 15,1941 . May 15, Nov. 15.
Federal Farm Mortgage Cor-
poration:
3% bonds of 1944-49. do '; 3% | May 15,1934 May 15, 1944.___ May 15,1949...__ Do.
nds of 194464 do. . 3% Mar. 15, 1934 Mar. 15, 1944 Mar. 15, 1964 Mar. 15, Sept. 15.
'7 bonda of 1942-47. do. %) 3 Jan. 15, 1935_. Jan. 15,1942_. Jan. 15, 1947__ Jan. 15, Ju]y 15.
2% bondl of 1904247 do. ()] 2% % | Mar. 1, 1936....... Mar. 1, 1942, .. Mar. 1, 1947, Mar. 1, Sept 1.
Fegeml ouaing Administra-
Mutual Mortgage Insur-
. ance Fund: v
bentures, Series A do. 2"; 3 Various. Various. ' Jan. 1, July 1.
2% %d t Series B. do. » 2% % do. do. Do.
Housing Insuranoe Fund:
2% % debentures,Series D. do. © 2%% do do Do.
Home Owners’ Loan Cor-
poration:
2% bonda Beries A,
1944~ do (O] 3% | May1,1934.._ .. May1,1944 ... May 1, 1952........_ May 1, Nov. 1.
2% % bonda, Series G,
194 do. (O] 2%% | July 1,1985..._...| July 1, 1942 .| July 2, 1944...__....{ Jan. 1, July 1.
%% bonds, Beries K,
% 1940. do. ) %% | May 15, 1939 May 15, 1940_._......{ May 15, Nov. 15.
" bonds, Series L, -
%’941 . ! do @ %% do May 15, 1941..__..__ Do.
1%% bonds, Series M,
194547 do. (% 1%% | June1,1939...... Junel, 1945 ... Junel, 1047 ... June 1, Dee. 1.
Reeonctruction Finance Cor-
no’oes, Series N. do. d 26 July 20, 1038, July 20, 1941 Jan, 20, July 20.
notes, Series P. do. g ‘f Nov. 1, 1938 Nov. 1, 1941 May 1, Nov. 1.
ﬁ notes, Series R do. ¢ % Feb. 15, 1939 Jan. 15, 1942, Jan, 15, July 15.
1%, notes, Series 8. do. . 19% | Nov. 10, 1939. July 1, 1942, -| Jan. 1, July 1.
Tennessee Valley Authority...| (1)
'szited States Housing Au-
1%‘; notes, Series B,
eemmemnnemeeennnnnneees] Principal and interest....... (@] 1%9% | Feb. 1, 1039, Feb.1,1944 ... . Feb. 1, Aug. 1.
Unlted Btnm Maritime @
on Csnn;:a or ':‘SIA Uur‘rul: SraTEs: "
ecr culture........
Postal srzvhgs ystem... (O] 2% | Date of d it. On demand Quarterly from first
day of month next
Tennzessee Vall%y A\éthonty‘; fz; dowm 3 the date
nds, Beries A, of depol
%1%743‘??_ _____________________ 9 () 2% % | Sept. 1, 1938 Sept. 1, 1843...____ Mar. 1, Sept. 1.
OrHER OBLIGATIONS:
Federal Reserve notes......... (]
I ct of 1933, as amended by the act of Jul; 1930, the Ten- 13 The faith of the United States is w]emnl ledged to the payment of the deposits made fn P Savings depost-
ey Bt i b 2 L PP B R i e e s
Dot more th oars o e daie °“”‘”' "“" D ivcinal o vnm% Stal 18 Federal Reserve notes are obligations of the United States and ad shall be recsivable by ll national and membes

are redesmable in lawful

or at any Federal

Tﬁfm%:::;rt'g: lsnwmo derived therefrom exempt from Federsl, Btate, municipal, and local taxation (except sur-

1
“’?’n‘.”ﬁi’tﬁﬁl’i’?ﬂ&ﬁg‘ﬁé’fg‘.&n(.ea by the National Housin| &Act Amendments of 1938, approved February 3,

1928, reads In part a8 follows: “Such debentures as are lssued in ex goparly covered by mo) rtgages insure

ander section 203.or section 207 prior to the date of enactment of the Na onol ousing Act mendmontl of 1038 shall
bcsub onl tosuch Federal, stau, nnd laesl taxes a8 the martg e In exchange for which they are lssued would be
hands of the holder of th tures, uch debentures as are Issued in exchange vg-

m covsrnd by mmegngas {nsured after !ho date of enwmonl of the National Housing Act Amondmenu of §
lhl" be exempt, both a8 to dpnl and Intmst from al] taxation (except surtaxes, estate, inheritance, and gift
taxes) now or hereafter lmpoe d by tlligltxl’nlud f atos, 3 by any Territory, dependency, or possession thereof, or by sny
State, county, municipslity, or local taxing suth
e of the Housing Insurance Fund, the National Housing
; w‘"’.{ﬁ'm“&’ w: e eiaamnm ”mg o ﬂ,wvgs.,u; tes that "Bnchg dobenmm 88 Br6 mued in exchange for
cmml insured after tha ate ol of 1938 shall be exempt,
S ——

th as to principal ond interest, from sll taxation (except surtaxes, estate, inheritance, and gift taxes) now or

bo!
hereafter iroposed by the United Btal

Y,

cuunty, municlpallty, or local taxing authority.

< Exempt, both a8 to prinei] nl an hmmt. rom all taxation (ex:

Unlted States or any Distriot,
Sllu. oounty, mln'ﬂolpt:l.uyf or local taxing authority.

now or hereafter imposed by
any

+ Exempt, :;oth 88 to Erlneign
now or hamr
county, mumul l:ll ¥, or loul taxln suth
bot
naw nr hsrealter {mpose d B

* Bonds which have been issued by the

by law to Panama Oanal bonds authorized
act of December 21, 1905 (ch. 3, #v0, 1,34 8

b; nn’y Territory, dependency, or possession thereof, or by auny State,

nPt surtaxes, estate, inheritnnce, and gift taxes)
tory, dependency, or possession thereof, or by

and Interest, from all taxation (exoept surtaxes, estate, inheritance, and gift taxes)
United Bt::ie: , by any Territory, dependency, or possession thergof, or by any Btate,

gr 1!1” interest, tmm all taxation (except surtaxes, estate, Inheritance, and gift taxes)
by the Unite ates or by any 8tate, county, municipality, or local umn authority,
Tennessee Valley Authority on ths oredit of the United
in section 15 of the Tennosses Valley Authority Act of 1033, as smended, h: lve nll r.hs
by seotlon 8 of the aot of June 28, I

tat. 5), as now compiled in section 7« oI tmt 81 o( the United States

States a3 provided

Im and privil accorded
1302, £ :mmld b;

the
ods.
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SECURITIES OWNED BY THE UNITED STATES GOVERNMENT

On the basis of the face value of the securitics received by the United States, with due allowance for repayments.

Treasury, the statement is made up from reports received from other Government departments and establishments.

MARCH 31, 1940

To the extent that the securities are not held in the custody of the

CAPITAL STOCK:

Banks for Cooperatives.
Central Bank for Cooperatives.
Commodity Credit Corporation
Disaster Loan Corporation
Eleotnc Home and Farm Authority.
ort-Import Bank of Washington
geral Crop Insurance Coxa:nmﬂnn
Federal Deposit Insurance Corporation
Federal Farm Mortgage Corporation
Federal Home Loan Banks.
Federal Intermediate Credit Banks.
Federal Land Banks
Federal National Mortgage Association
Federal Savings and Loan Associations.
Federal Savings and Loan Insurance Corporation 4.
Home Owners’ Loan Corporation
Less funds expended for subscription to capital stock of Federal Savings and
Loan Insurance Corporation (included above)

Aﬁthorizing Act

June 16, 1933, as amended

June 16, 1933, as amended

June 16, 1933, as amended
Feb, 11, 1937, ag amended.

June 16, 1933, as amended

June 16, 1933, as amended

Feb. 16, 1938.

June 16, 1933, as amended

Jan. 31, 1934, as amended

July 22, 1932, as amended

Mar. 4, 1923, as amended

July 17, 1916, as amended

June 27, 1934, as amended

June 13, 1933, as amended

June 27, 1934
June 13, 1933, as amended.__..__

Inland Waterways Corporation
Panama Railroad Company.
Production Credit Corporations.

Reconstruction Finance Corporation

Less funds expended on account of securities included elsewhere on this
statement

June 3, 1924, as amended

$99, 000, 000. 00

24, 000, 000. 00

850, 000. 00
75, 000, 000. 00 |-

100 000 000. 00 |.

$200, 000, 000. 00
100, 000, 000. 00

June 28, 1902

June 16, 1933, as amended

Jan. 22, 1932, as amended......

RFC Mortgage Company °
Regional Agricultural Credit Corporations.
Tennessee Valley Associated Cooperatives, Inc.
U S. Housing Authonty
S. Housing Corporation *
S. Spruce Production Corporation

Paip-IN SURPLUS:

Federal Intermediate Credit Banks
Federal Land Banks
Federal National Mortgage Association ©

Banps AND NoTes:

Tennessee Valley Authority.
United States Housing Authority.

OTHER SECURITIES:

Farm Credit Administration:
Seed, feed, drought relief, and crop production loans.

Loans from agricultural marketing aet revolving fund
Loans to Joint Stock Land Banks
Farm Security Administration:
Rural rehabilitation loans to farmers, ete
Interior Department:
Indian loans.
Navy Department:
Sales of surplus property.
Public Works Administration:
Advances to States, municipalities, railroads, and others............occeco.o.._.
Puerto Rico Reconstruction Administration:
Loans
Capital stock of Puerto Rico Cement Corporation
Rural Electrification Administration:
Advances o cooperatives, States, and private utilities /. ..oooooooooo
Treasury Department:
Counties and municipalities
Railroads.
Securities received by the Bureau of Internal Revenue in settlements
of tax liabilities
U. S. Maritime Commission:
Ship construction and reconditioning loans, ship sales notes, ete..__..._________

233, 284, 574. 54

$500, 000, 000. 00

100, 000, 000. 00

7, 000,
120, 000, 000. 00

Jan, 31, 1936, as amended

July 21, 1932, as amended

May 12, 1933

Sept. 1, '1937
May 16 1918, as amended

July 9, 1918 as amended

Jan. 31, 1934,

266, 715, 425. 46
25, 000, 000. 00

1, 000. 000. 00
1, 824, 728, 05
100, 000. 00

May 12, 1933, as a ded

June 27, 1934, as amended

$30, 000, 000. 00

186, 559, 279. 39 |.

1, 0600, 000. 00

May 18, 1933, as amended

Sept. 1, 1937

Mar. 8 1921, a,sa.mended and

suppl

$50, 272, 500. 00
20, 000, 000. 00

June 15, 1929 a,s amended

May 12, 1933, as amended

Apr. 8,1935, as suppl ted

June 18, 1934, as amended

July 9, 1918, as amended

June 16, 1933, as amended
Apr. 8, 1935, as amended

Apr. 8, 1935, as a ded

Apr. 8, 1935, as amended

July 21, 1932, as amended

Feb. 28, 1920, as amended

July 1, 1898, as amended

Sept. 7, 1916, as a ded

$175, 420 964. 37 |

3, 445, 71
5 095. 0

280, 117, 527. 92
2, 712, 140, 07
4, 589, 356. 80

84, 706, 870. 29

4,395, 427. 92
1, 219, 600. 00

202, 205, 999. 21

87,7

2, 394, 400. 00 |
30, 185, 927. 88 |

172, 150. 91
59, 873, 500. 08

70, 272, 500.

935, 792, 406. 20

ToTaL

[ 82, 041, 233, 074. 10

Prineipal

A.mognlt;/I due7thle8;181;ited States from the Central Branch Union Pacific Railroad on account of bonds issued (Pacific Railroad Aid Bonds Acts, approved July 1, 1862, July 2, 1864,
and May :

Interest

$1, 600, 000. 00
1, 630, 287. 37

TorAL

$3, 230, 287. 37

e Bwummntmn Flmuoe Corporation lunds $2,000,000; appropriated funds $22,000,!
nance Cor ds, $74,000,000.00; and appropriated funds 31 000 ,000,00.
[4 Reeonstruoﬂon Flnueo Corpomtian!

dl
4 Home Owner’s Loan Corporation obligations issued for capital stock subseriptions.

* The balance of the smount paid in by the United States on outstanding stock is $34,096,437.91. Above amount
xepx;w'anp net amount of assets available to llqmdat&:ch: stock.

Finance Cor

to $121,284,574.54.

OBLIGATIONS OF FOREIGN GOVERNMENTS

Principal of the funded and unfunded indebtedness of foreign governments to the United States, the accrued and unpaid interest thereon, and payments on account of princi-

pal and interest, as of March 31, 1940.

* The Gornmn Oavornmont 'hu been notified that the Governinent of the United States will look w the German

Siover for th this | of the Government of Austria to the Government of the United

post‘poned , 560 P, 85 o( Annual Report of the Seoutuy of the Treasury for
Tudebtedness to the United States under agreements of June 23, mo an( May 26, 1032.

Funded indebtedness Unfunded indebtedness
Total indebtedness v
(payments on prin- | T °t?},&?§:§°’m Indebtedness Payments on account Indebtedness Payments on account !
cipal deducted)
Priucipal (net) Accrued interest Principal Intarest Principal (net) | Accrued interest Principal Interest
Armens. $23,001,391. 74 | oo e $11, 950, 017. 49 $11,041,474.28 | oo
Belgium 457, 582, 820.78 $52,101,273. 24 $400, 680, 000. 00 $56, 872,820.78 $17, 100, 000. 00 $14, 400, 000. 00 $2, 057 630.37 | "$18, 543, 642.87
Cuba . e 12, 286, 751, 58 10, 000, 000.00 2, 286, 751. 58
Czech 65, 788, 588, 45 20, 134, 002, 26 ms, 241, 108. 00 647,479. 05 19,829, 014. 17 304, 178.09
Estonia. 21 821,017.05 1, 248, 432. 07 16, 406,012 87 4,866,004.18 | .. ._._.| 1,246, 990. 18 1, 441.88
Finland. 8, 147, 860,31 5,801, 201. 77 8, 042, 466. 77 100, 423. 44 987, 533.23 4,824,448, 27 || e oo 309, 315. 27
France. 4, 20, 832, 046, 54 488, 076, 891, 00 3, EM, ﬂ"ﬂ) 000. 00 336, 682, 046. 54 101, 350, 000. 00 38, 650, 000. 00 64,680, 588.18 | 221, 386, 302. 82
Germany (Austrian indebtedness) *..... M, 018,720.15 862, 688. (0 Sﬂ. 480. 66 36, 239, 49 862,608.00 |||t e e
Great Britain. 5,874,430, 793. 82 2,024, 848, 817. 00 4, 1“8 000, 000. 00 1, 208, 430, 793, 82 232, 000, 000. 00 1, 232, 770, 518, 42 202, 181, 641. 56 | 357, 898, 657. 11
(reece. , 626, 647. 4 4,039, 01 '!l 516 000 00 3,000, 647. 43 981, 000. 60 1,808, 812.00 2,922.67 1,159, 153. 34
HODArY oo 2. 412,700, &3 817,607.1 1,908, 560, 804, 140, 83 78, 095, 60 , 858, 58 758.
taly. 2,028, 526, 996.77 100, 829, 880. 16 2,004, 900, 000, 00 20, 625, 006. 77 37, 100, 000. 00 5, 768, 708. 26 364,319.28 57, 598, 852, 62
Latvia. 8,760, 192.69 781, 649. 07 6, 879, 464. 20 1,910,728, 49 9, 200. 00 621, 620. 12 828,
J 717 R R 36, 471, 58
Lithuani; 7,870,378. 80 1,237,960 58 8,107,682,00 1,072, 006. 80 234,783.00 1, 001, 626. 61
Nim:;ua..... 168, 576. 84 .
Polan 266, 818, 451. 34 22, 646, 297. 56 206, 067, 000. 00 €0, 758, 481.34 1,287, 207. 87 19, 310, 775. 90
M 014, 114 78 4,701,007, 22 83, 800, 560, 43 1,083, 564. 38 2, 700, 000. 00 20, 08L. 46
Russis. 398, 002, 8,750,311, 88 P 192, 601, 207. 37 202, 400, 94715 {.--..
61,817, 578. 16 2, 688,771.60 61, 625, 000. 00 192, 8 , 225, 000. 00
OB e $13,345,161,073.45 | $2, 740,907, 533.60 | $11, 231,004, 835.83 | ? $1, 605,253, 101.86 | $475,711,801.27 | $1,320,851,814.81 | $204, 561,214.86 | $214,342,421.40 | $281,990,306.99 | $671, 354, 430. 62
Germany:
Army mtl rolchsmarks)...u.memmonu 1,022, 946, 007. 78 51, 456, 408. 25 997, 500, 000. 00 25,446, 007. 78 80, 600, 000. 00 858, 408. 25
Awards of Mixed Claims Oommu»
sion (reichsmarks).... 2, 112, 420, 000. 00 87, 210, 000. 00 2,040, 000, 000. 00 72, 420, 000. 00 81, 800. 000. 00 5, 610, 000. 00
‘otal (reichsmarks). 8,135,366, 007. 78 138, 666, 406. 25 38,087, 500, 000. 00 97, 886, 007. 78 132, 200, 000. 00 8, 468, 406. 25
’l'otal (in dollars at
the reichsmark).... -1 $1,264,493, 110. 94 $33, 587, 809. 00 $1, 225, 023, 750. 00 $39, 469, 300. 04 $31, 630, 505. 84 $2, 048, 213. 85 !
1 Payments of governments which have funded their debts were made prior to tho date of the funding 3 balans under provisions of Jolnt resoluuon of Dec. 23, 1831. (For amounts
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