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FINANCIAL STATEMENT OF THE UNITED STATES GOVERNMENT

' (FORMERLY ISSUED AS *“STATEMENT OF THE PUBLIC DEBT")

APRIL 30, 1918.

CASH AVAILABLE TO PAY MATURING OBLIGATIONS.

BALANCE BELD BY TEE TREASURER OF THE UNITED STATES AS PER DAILY SETTLEMENT WARRANTS, MATURED INTEREST OBLIGATIONS, AND CHECES OUT-
TREASURY STATEMENT FOR APRIL 30, 1918 .. ... . ... _......_.... $929, 478, 627. 68 STANDING:
Treasury warrants_ ... ..., $21, 890, 855. 73
App— Matured interest obligations® .___________ . . ____ ... .. _.___._. 4,676,029. 64
NET EXCESS OF RECEIPTS OVER PAYMENTS IN APRIL REPORTS SUBSE- Disbursing officers’ checks. ... ... ... 174, 144, 059. 62
QUENTLY RECEIVED . ... oo ammeme e e e oo o 16,784,762.02 || BALANCE oo e e 745, 552, 944. 71
REVISED BALANCE .. ... .. i .. 946, 263, 389. 70 . 946, 263, 389. 70

* The unpaid interest due December 15, 1917, on First Liberty Loan, is estimated on the basis of receipts of the Treasurer of the United States for principal of bonds. It includes interest on interim certificates not exchanged for bonds and

a calculation on account of bonds and interim certificates converted.

- PUBLIC DEBT.

Debt Bearing no Interest. Debt on which Interest has Ceased since Maturity.
(Payable on presentation.) (Payable on presentation.)
OBLIGATIONS REQUIRED TO BE REISSUED WHEN REDEEMED: : Funded Loan of 1891, continued at 2 per cent, called for redemption May 18,
United States Notes - ... e e $346, 681, 016. 00 1900; interest ceased August 18, 1900 ... ___ ... oo ... $4, 000. 00
Less gold reserve. .. ... 152,979, 025. 63 || Funded Loan of 1891, matured September 2, 1891 - oo oomomooen oo 20, 850. 00
, ——————— || Loan of 1904, matured February 2, 1904 _________ ... .. ... oo __.. 13, 050. 00
Excess of notes overreserve . ... .. ... .. . __._.._....__ 193, 701, 990. 37 || Funded Loan of 1907, matured July 2, 1907 ___ . .o ... 490, 500. 00
OBLIGATIONS THAT WILL BE RETIRED ON PRESENTATION : Refunding Certificates, matured July 1, 1907 _______ . .. .. ... ... 11, 330. 00
Old demand notes . ... ..o ..ol _..._. 53,012.50 || Old Debt matured at various dates prior to January 1, 1861, and other items
National-bank notes and Federal reserve bank notes assumed by the of debt matured at various dates subsequent to January 1, 1861 ___._ ... 900, 600. 26
United States on deposit of lawful money for their retirement._-.___. 36,099, 772.00 4 Certificates of Indebtedness, at 3, 31, 34, and 4 per cent, matured . _..._.___. 55, 000. 00
Fractional currency ... ..o, ..., 6, 845, 137. 82
’ _— Total L . 1, 495, 330. 26
Total e 236, 699, 912. 69

Interest-bearing Debt. (Payable on or after specified future dates.)

OurstaNping APrRiL 30, 1918.

. . WHEN Waen REDEEMABLE OR INTEREST .
TrTLE or Loan. AUTHORIZING ACT.. Rarte. ISSUED. PAYABLE, PAYABLE, Amount IssuED. .

. : : Registered. Coupon. Total.
Consols of 1930 ...._.._{ March 14,1900 . .___.... ... 2 percent.1900....| Pay. aiter April 1,1930..__| J, A.,J., O .| $646,250,150.00 [$597,623,350.00 | $2,100,700.00 | $599, 724, 050. 00
Loan of 1908-1918.____. June 13,1898 . ... ... ..._. 3 percent.| 1898 . . g:;x. j‘;‘; ‘1‘“{59118' 1908. ... }F M, A,N.| 198,792,660.00 | 48,762,300.00 | 15,183,160.00 | 63,945, 460.00
Loan of 1925 .. ___... January 14, 1875 ... _. 4 percent_| 1895-96_{ Pay. after Feb. 1, 1925 ... . F.,M,A,N.| 162,315400.00 | 102,501,850.00 | 15,988,050.00 | 118, 489, 900. 00
Panama Canal Loan:

Series 1906 ... ... June 28, 1902, and Dec. 21, 1905| 2 per cent. | 1906 { g:;‘," f\f‘fg g 4 1916 lp M., A, N.| 54,631,980.00 | 48,944,040.00 10,140.00 | .48, 954, 180. 00
Series 1908. ....._... June28, 1902, and Dec. 21, 1905| 2 per cent.| 1908 .. {g:;ii- Jfter Nov. g 1918-... }B M., A, N.|  30,000,000.00 | 25,805,520.00 141,880.00 | 25,947, 400. 00
Series 1911 . ___....._. Aug. 5, 1909, Peb. 4, 1910, und Mar. 2, 1011.| 3percent.|1911__ .| Pay.June 1,1961. ... _____. M.,J.,S,D.. 50, 000, 000.00 | 42,931, 800. 00 7,068, 200. 00 50, 000, 000. 00
Conversion Bonds..___.. December 23, 1913 ___...____| 3 percent.|1916-17_| Pay. 30 yrs. from date of issue | J., A., J., 0. 28, 894, 500. 00 6, 250, 000. 00 22, 644, 500. 00 28, 894, 500. 00
Ome-Yr. Treasury Notes.| December 23, 1913 ._____..__! 3 percent.|1917-18._ Pay. 1 year fromdate ofissue.| J., A., J., O. 50,902,000.00 |._.._.. U 19, 150, 000. 00 19, 150, 000. 00
Cert’s of indebtedness®.| Sept. 24,1917, and Apr.4,1918| 4 per cent_| 1917-18_| Payon or before Hlay9 and Juno 25, 191S.. __{fAtmaturity or upon [\4, 525, 031,000 00 |- - - ooor oo | 1, 826, 338, 500. 00

Cert’s of indebtedness. _

Sept 24,1917, and Apr.4,1918

4% percent|191S.__.

Pay on or hefore May 28, Juns 18, & July 9,18 {earlierredemplion_

At maturily or upon }4, 525, 031,-000. 00

2,110, 001, 000. 00

2,110, 001, 000. 00

First Liberty Loan of 19175 . ____ April 24, 1917, 3} per cent| 1917.___ {?:3: ‘}‘l‘lggfgeﬁ{,‘;?e 15:1932- e, Dec...| 1,986,745,201.93 | . ... __ S S 1,986, 595, 201. 93
A7
Second Liberly Loan of 1917°__....| September 24, 1917 . ...__. 4percent.|1917.__. {g:;‘- Sporafter Nov- 15,1927\ May, Nov. ... | 3,807,939, 767.31 | ... oooeee oo | oo 3,774,122, 767. 31
Third Liberty Loan__.| April 4,1918..._........__._| 4} percent|/1918 __. Pay. Sept. 15,1928 ..___.__. Mar., Sept ...} 245,775,232.835 | . . .. . .| e, 245,775, 232. 35
Postal Savings Bonds Red. after I yr. from date of issue_ - ... rEQ = 0 =
(Ist to 13th series) }June 25,1910 ... . _.._.... 2% per cent| 1911-17. {Pay. 20 yrs. from dale of issuo - .. ... }Jan., July._. 10, 758, 560. 00 | 10, 008, 700. 00 749, 860.00 10, 758, 560. QO
P°(s|‘4‘i,': “Srizelsw;mgs Bonds Nyyne9s 1910 ... ... 2} per cent| 1918 . . {?:3.’ after Jan 1, 1919....... }Jan., July ... 302, 140. 00 275, 280. 00 26, 860, 00 302, 140. 00
War Savings and Thrift Stamps_ __| September 24, 1917___. __ .___{e4 per cent_| 1917-18. Pay. Jan. 1,1923_ ... __. ° At maturity..| 1204,415,935.99 | ... .. __ . |.___...... P 203,182, 545. 72
Aggregate of Inter-
est-bearing Debt.|. ... _ . __ ... |...._.... U ceeemmeee oo | 14,102, 755,527,568 | oo . 11,112,181,437. 31

s The interest rate and maturit;
b These amounts rePresent receipts of the Treasurer of t
September 24, 1917, into 49, bonds.

of section 11 of the act o
° These amcunts represent rec

d These amounts represent recei
¢ The average issue price of War Savings Stamps for the year 1
f This amount represents receipts of the Treasurer of the Unite

y are given in respect of the certificates outstanding April 30.
he United States on account of principal of the First Liberty Loan Bonds to April 30, and include the principal of bonds which have been converted under the authority

eipts of the Treasurer of the United States on account of principal of the Second Liberty Loan Bonds to April 30.
pts of the Treasurer of the United States on account of principal of the Third Liberlgr

Loan Bonds to April 30.

918 with interest at 4 per cent per annum compounde quarterly for the average period to maturity
d States on account of proceeds of sales of War Savings Certificate Stamps and U. S. Thrift Stamps.

Third Liberty T.oan Bonds bear interest from date of May 9.
will amount to §5 on January 1, 1923. Thrift Stamps do not bear interest.

RECAPITULATION.
GROSS DEBT. NET DEBT.
Debt bearing no interest . .............._ ... . ... ___...| $236,699,912.69 || Gross debt (OPPoBite) .. .. oo el ... $11, 350, 376, 680. 26
Debt on which interest has ceased .....__._ ... .. ... ... __ .. __. 1, 495, 330. 26 || Deduct— . . L
Interest-bearing debt ... N 11,112,181, 437. 31 Balarice available to pay maturing obligations. ... ._..._.._______.__. 745,552, 944. 71
Gross debt . L 11, 350, 376, 680. 26 *Net debt .. ... ... 10, 604, 823, 735. 55

*The amount of 84,956,329,750 has. been expended to above date in this and the precedin,

received from Foreign Governments on account of the principal of their obligations, they must%.)e applied to the reduction of the interest-bearing debt of the United States.

fiscal year from the proceeds of sales of bonds authorized by law for purchase of the obligations of Foreign Governments,

‘When payments are

PAY WARRANTS DRAWN (Net).

TrIS MoNTH CORRESPONDING , FiscaL YEAR1917
T0 DATE, MoNTH T0 DaTE, Frscar Y Eﬁn 1918 T0 CORRESPOND-
FiscAL YEAR1918. | FiscAL YEar 1917.| TO THIS DATE. ING Dartk.

ORDINARY: B
Legislative Establishment . . ... $1,571,789.19 $1, 268, 505. 08 $12, 881, 782. 36 12, 321, 032. 27
Executive Proper . o . e e 84, 612, 708. 55 91, 781. 66 92,431, 099. 85 1,161, 049. 49
State Department _ . . i 769, 838. 57 | 379, 781.96 9, 315, 524. 39 5, 270, 286. 71
Treasary Department—Excluding Public Baildings. ... ... .. .. 29, 541, 180. 59 6,658,600.06 | =119, 824, 764. 22 55, 577,009. 71
Public Buildings- - .- . oo - 2, 364, 963. 43 1, 291, 883. 98 14, 995, 521. 63 14,790, 432. 06
War Department—Military Establishment .._.____. ____ e e e e e e e e e 721, 065, 314. 84 30, 716, 630. 64 |4, 061, 200, 836. 85 252,726, 375. 11
Civil Establishment— War Department proper ... ... - 3, 905, 058. 50 242, 465. 63 14, 114, 240. 43 2,015, 213.08
Miscellaneous War, Civil ... .. o] 971, 144. 64 632, 982. 25 7,682, 870. 80 6,679, 362. 12
Riversand Harbors ... ... e e 957, 016. 49 1,916, 422. 61 23, 288, 836. 03 24, 468, 597. 39
Department of Justice .. .. . L 1, 219, 690. 60 980, 524. 61 11,027, 672. 82 9, 094, 607. 34
Post Office Department—Excluding Postal Service. . .. ... o o e 183, 766. 76 220, 598: 05 1,643,911. 47 1,581, 505. 21
Postal Deficiencies ... ... ... ... | e | LT
Navy Department—Naval Establishment .. . . T, €132, 551, 971. 29 27,772, 557. 86 |°1, 057,624, 374. 69 170, 927, 423. 06
Civil Establishment .. .. . . 190, 137. 89 87,277.89 1, 430, 965. 53 806, 167. 60
Interior Department—Excluding Pensions and Indians - ... ..o ool 1,971,021, 36 2,664, 383.53 32,081,801.71 26, 345, 005. 68
Pensions . e, 13, 900, 000. 00 12, 005, 015. 00 146, 284, 256. 97 132, 501, 850. 21
Indians. .. - 1, 585, 293.17 1,442,941.16 26, 000, 565. 01 25, 898, 061. 81
Department of Agriculture - .. _c_ . il 4,961, 580. 30 2,329, 719.21 38, 620, 808. 65 25, 584, 642. 68
Department of Commerce. . ... oo o 914,078.79 818,617.81 11, 299, 377. 29 9, 892, 675. 62
Department of Labor _ ... e 728, 589. 84 388, 936. 20 4,793,079.63 3,293,901.75
United States Shipping Board. ... ... . . R, 97,080,184.74 | ... ......__.___ 594,226,070.35 |.__.._.._____. .. ..
Other Independent Offices and Commissions - ... ______________ . __ . . . __ ... ... 2,635, 859. 05 1,158, 696. 94 65, 334, 232.-36 6, 616, 256. 66
District of Columbia . . e, 989, 759. 15 992, 805. 12 12, 349, 547. 08 11,828, 415. 74
Interest on the publicdebt . . . .. . 9,578, 719.92 3,427,073. 64 66, 001, 952. 03 20, 798, 362. 16
Total Ordinary - .. ... oo 1,094, 249, 667. 66 97,488, 200. 89 | 6,424,454,092.15 | 820,178, 233. 46
Pavama Canar: Pay warrants for construction, ete. ... ... oo .. ool 1, 985, 646. 35 1, 409, 569. 46 17,945, 089. 58 16, 081, 786. 94

SPECIAL: .

Purchase of Obligations of Foreign Governments. ... __.___.__.__.__._ ... ___ o e et e memem il 298, 500, 000. 00 200, 000, 000. 00 | 4,082, 329, 750. 00 200, 000, 000. 00
Purchase of farm loan bonds - . o 22,000,000.00 (....___......_.__. 54,000,000.00 |- ___._________.
Subscription to stock of Federal land banks - - - .. .. ... 8,880,315.00 (... ... ... 8, 880, 315. 00
Payment for West Indian Islands . ... . .l e U S 25, 000, 000. 00
Total warrants drawn on general fund ... . 1, 416, 735, 314. 01 307,778,085. 35 {10, 578, 728,931. 73 | 1, 070, 140, 3235. 40

® Includes all warrants drawn for payments by the Bureau of War Risk Insurance except for Army, Navy, and Marine Corps allotments of pay.
b Includes warrants for allotments of Army pay paid by the Treasury Department under the War Risk Insurance act.
¢ Includes warrants for allotments of Navy and Marine Corps pay paid by the Treasury Department under the War Risk Insurance act.

MEMORANDA.
AMOUNT DUE THE UNITED STATES FROM THE CENTRAL BRANCH OF THE UNION PACIFIC RAILROAD ON ACCOUNT OF BONDS ISSUED:
P DAl - oo e e 1, 600, 000. 00
D erest . oo e e e T 1,985, 969. 52
e 3, 585, 969. 52

The foregoing is a correct financial statement of the United.States Government at the close of business April 30, 1918.

‘ W. G. McADOO,
Secretary of the Treasury.






